Wholesale Markets Operating Summary

APPENDIX 3
Spitalfields Market Billingsgate Market Smithfield Market Total Wholesale Market
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2015-16 2016/17 2015-16 2016/17 2015-16 2016/17 2015-16 2016/17
£'000 £000 £000 % £000 £000 £'000 % £000  £000 £'000 % £000 £000 £'000 %
Operating Expenditure
Expenditure
Employees (basic pay, NI, pension, overtime, training
and recruitment advertising) (1,327) (1,374) (188) -14% 1&16  (1,676) (1,681) (64) -4% 23 (1,672) (1,809) (51) -3% 27 (4,675) (4,864) (303) -6%
Premises (Energy, repair and maintenance, rates,
insurance, water, pest control, cleaning materials ) (1182)  (1,269) (479) 38% 17 (1.282) (1.494) 254 17% 7824 (2542) (3.646) (357) -10% 11828 (5,006) (6,409) (582) -11%
Transport (Vehicle running costs, congestion charge
and travel costs) @3) ) 2 33% (75)  (38) (14) 37% 8825 @ @) 0 % 12 (80) (47) (12) -11%
Supplies and Services (Refuse collection, Equipment
and CCTV hire/maintenance and purchase, uniforms
and clothing, communication and office expenses) (183) 4 2% 2 (214)  (127) 13 10% (327)  (422) @ 0% 13 (724)  (711) (159) 15 2%
Waste and Cleaning contract (1.837) (39) 2% 3818 0 0 0% 0% (1,837)  (1,861) (60) (39) 2%
Total operating expenditure (4.532) (700) “15% (3.247) (3,340) 189 6% (4,543) (5,880) (410) (12,322) (13.892) 693 (921)
Income
Rent, Wayleaves and Tolls Income 1,398 4819 681 917 @) -1% 1,722 29 3,801
Charges for Services (Filming, car parking, service
charge income, insurance,advertising hoarding,
reimbursment if direct recovered costs) 5820 9826 14&30
Total Operating Income
Net Operating Surplus/(Deficit)
Central Costs
Capital Charges and depreciation 6&21 (115) 31 (839)
Other Central Costs* (Trf to and from reserves to
fund repairs and works, support costs and
Directorate apportionment) 22 10 (781) 12% 15832  (1,610) (1.655) 548 39%
Total Market (Expenditure)/income (413) -12% 871 (31) 394 109%

N.B.

This table has not been prepared in accordance with conventional City of London
Corporation format. In the table above () = Expenditure / Deficit.

*Excludes the car park and outside properties at Smithfield

Notes
The City has adopted the UKGAAP standards.

Favourable variances over £50,000 and all adverse variances are reported
within Appendices 4A and 4B.



